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24 December 2021 

The Nifty finished off the week on an indecisive note. Even the Bank Nifty ended on a weaker note. Hence, staying extremely 

cautious on rise is advised. Most critical resistance for the coming week is placed around Nifty 17400 levels. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is 

expected to be 16400-17400. 

 

It kickstarted on an extreme bearish note, however, turnaround from the oversold zone followed by sustained recovery led to a 

Spinning-top candle on the weekly. Weekly closing above the 30 EMA placed around 16800 implies the Benchmark Index may 

remain range-bound. However, midterm downtrend is still intact; hence, pullback towards critical resistances may again find sellers. 

Trading range for the first half of the week is likely to be 16800-17200. Next support below 16800 is placed around 16400 levels. 

 

On the daily chart, the Nifty ended 0.40% down at 17003.75. It opened on a positive 

note and got sold off from day’s high towards ending the last session of the week with a 

Hanging Man candle. Recovery followed by a Hanging Man in a downtrend implies the 

Benchmark Index may again find sellers on rise. Needless to say, weakness is likely to 

persist as long as it trades below 17400 levels. Immediate trading range is likely to be 

16800-17200. 

 

Nifty patterns on multiple time frames show: it ended the week above the critical 

support placed around 16800 levels. Failing to maintain may lead to further decline 

towards 16400 levels. Broader trading range is likely to be 16400-17400.  

 

Nifty Crucial Supports & Resistances- 

Supports- 16800, 16400 Resistances- 17200, 17400 
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Market in Retrospect 

India's stock benchmarks logged gains in the penultimate week of 2021, aided by information technology and 

pharma stocks. 

Nifty Index lower by 0.40% to 17,004. The broader markets represented by the NIFTY 500 Index ended 0.59% 

lower, ending at 14,665. During the week, NIFTY IT was top gainer, gaining by 2.95%, followed by NIFTY  

Pharma was gaining by 1.97%. NIFTY PSU Bank was the top loser losing by 3.21%.  

HCL Technologies was the top gainer, gaining by 8.01%, followed by Cipla and Tech Mahindra, which gained 

by 5.59% & 4.93% respectively. NTPC was the top loser, losing by 3.42%, followed by Grasim Industries and 

BPCL losing by 3.30% & 3.26% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 2360.05 3075.05 715 6589.03 16412.6 

DII 3909.50 3952.74 43.23 6915.57 40581.06 

FII Derivatives Flow (In Crore)  24-12-2021 

Institutional Flow (In Crore)  24-12-2021 

Instrument Purchase Sale Net 

Index Future 4052.81 3982.74 70.07 

Index Option 311644.93 317345.46 5700.53 

Stock Future 15973.46 15578.70 394.76 

Stock Option 15538.18 15127.77 410.41 

Market Turnover (In Crore) 24-12-2021 

Name Last Previous 

NSE Cash 43094.56  45161.11  

NSE F&O 4678638.71  14088645.86  

BSE Cash 3,259.00  3,329.73  

BSE F&O 73.74  4.39  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

HCL Technologies 8.01 15952929.00 4461461.00 3.08 

Cipla 5.59 1114033.00 3373840.00 0.16 

Tech Mahindra 2.38 4.93 3343946.00 2249373.00 

UPL 1.05 4.37 1276729.00 2394730.00 

Wipro 0.56 4.12 6591213.00 18353300.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Axis Bank 1.66 3.11 6028893.00 8453934.00 

HDFC 1.42 3.16 1033480.00 3006019.00 

BPCL 1.38 3.26 3143785.00 7215495.00 

Grasim Industries 2.93 3.30 1119890.00 901555.60 

NTPC 2.65 3.42 8509575.00 11023670.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3206.08 0.71 2.11 0.25 3.30 20.57 22.99 20.19 3.27 3.25 

ACWI 748.66 0.72 1.90 0.09 2.49 17.47 21.42 19.04 3.00 2.99 

Asia Pacific 192.16 0.83 0.35 2.17 4.32 1.26 15.75 15.10 1.66 1.67 

EM 1219.60 0.80 0.27 2.68 3.60 2.71 13.85 13.04 1.81 1.82 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35950.56 0.55 0.15 0.41 3.31 19.04 20.06 18.48 4.92 4.86 

NASDAQ 15653.37 0.85 3.12 1.21 4.03 22.25 131.41 34.69 6.74 6.69 

S&P500 4725.79 0.62 1.22 0.52 6.07 27.62 25.97 22.61 4.85 4.69 

CBOE VIX 17.96 3.60 12.69 3.34 1.18 16.58 NA NA NA NA 

FTSE100 7400.55 0.37 1.80 1.57 4.95 13.82 17.74 12.60 1.86 1.86 

CAC40 7105.86 0.00 2.59 0.90 7.04 28.68 21.50 16.22 2.01 2.00 

DAX 15756.31 1.04 0.77 0.77 1.45 15.96 15.21 14.62 1.92 1.90 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28782.59 0.05 0.83 1.77 4.85 7.93 16.40 17.40 1.91 1.88 

Hang Seng 23223.76 0.13 0.13 5.92 4.00 11.99 9.28 11.86 0.97 1.22 

STI 3108.28 0.37 0.11 3.68 1.53 9.37 19.61 14.33 1.07 1.08 

Taiwan  17961.64 0.08 0.84 1.81 4.06 25.78 14.64 13.61 2.32 2.57 

KOSPI 3012.43 0.48 0.18 0.61 3.61 7.32 13.96 10.86 1.10 1.20 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104891.30 0.33 3.17 0.36 7.41 10.96 6.85 7.02 1.72 1.68 

Russian 1576.24 0.73 0.43 5.08 9.80 14.36 6.83 5.65 1.03 0.98 

SHANGHAI Com 3618.05 0.69 0.39 0.71 0.14 7.58 15.45 13.31 1.66 1.58 

SENSEX 57124.31 0.33 0.20 2.09 4.87 21.61 26.87 24.51 3.53 3.53 

NIFTY 17003.75 0.40 0.11 2.36 4.76 23.67 24.77 22.87 3.37 3.34 

NSE VIX 16.15 2.04 1.16 5.54 4.58 19.13 _ _ _ _ 

All Asian indices Nikkei225, Hang Seng, and 
Taiwan was ended at 0.83%, 0.13% & 0.84% 
higher. STI and KOSPI was ended at 0.11%, & 
0.18% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 0.11% 
& 0.20% higher. NSE VIX was ended by 1.16% 
lower respectively so far in this week. 

Among BRIC indices Brazil, Russian and 
Shanghai index was ended by 3.17%, 0.43% & 
0.39% lower so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 2.11% & 0.35% higher respec-
tively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
ended at 0.15%, 3.12%, 1.22%, 1.80%, 2.59% & 
0.77% higher. CBOE VIX index was ended 
12.69% lower respectively so far in this week. 

Among Currencies EUR, BRL and INR index ended 0.86%, 0.18% & 
1.42% higher. USD, GBP, and JPY index ended 0.02%, 1.28%, & 0.64% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.57% & 3.03% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.21 2.14 1.97 24.61 63.54 11.23 

MIBOR 0.59 0.51 0.17 2.80 8.29 8.69 

INCALL 3.25 12.16 8.33 0.00 0.00 38.30 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  231.20 1.01 2.39 4.48 19.54 75.02 

Cotton 109.12 0.27 0.51 5.65 19.26 47.92 

Sugar 19.24 0.10 0.82 4.33 5.17 38.52 

Wheat 814.75 0.09 5.74 6.08 11.84 29.27 

Soybean 1340.75 0.43 4.89 4.38 3.33 25.77 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.02 0.06 0.02 0.49 3.15 6.20 

EUR 1.13 0.09 0.86 1.23 3.27 6.97 

GBP 0.75 0.01 1.28 0.60 1.98 1.10 

BRL 5.68 0.30 0.18 1.52 6.58 8.31 

JPY 114.36 0.03 0.64 0.94 3.17 9.37 

INR 75.02 0.30 1.42 0.83 1.77 1.96 

CNY 6.37 0.03 0.11 0.38 1.54 2.54 

KRW 1186.50 0.11 0.46 0.02 0.83 7.05 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 73.79 1.42 1.95 6.00 0.67 53.35 

Natural Gas 3.73 6.16 0.93 25.90 28.69 22.33 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1808.31 0.03 0.57 1.10 3.31 3.99 

Silver($/Oz) 23.05 0.73 3.03 2.14 2.80 10.77 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9612.00 0.05 1.10 1.01 3.65 22.55 

Aluminium 2846.00 0.76 6.71 6.65 3.51 41.87 

Zinc 3527.00 0.13 3.07 6.85 14.11 25.12 

Lead 2272.50 2.03 1.54 0.87 7.17 15.21 

Nickel 20021.00 0.35 2.02 1.61 3.46 18.65 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1280.00 0.78 5.88 1.59 12.28   

LDPE 1600.00 2.44 8.05 3.23 11.89   

Injection Grade  1320.00 4.35 14.84 5.71 6.45   

General purpose 1350.00 4.26 14.01 4.93 7.14   

Polystyrene HIPS 1880.00 0.00 3.59 4.44 18.24   

Polystyrene GPPS 1690.00 1.20 1.17 11.18 21.58   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2219.00 0.45 11.17 16.39 52.22 62.45 

BWIRON 203.12 0.52 0.67 1.89 4.67 23.68 

SG Dubai HY 6.23 3.32 8.65 51.21 282.21 632.94 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.49 0.00 6.46 8.65 2.88 61.71 

UK 0.92 0.22 21.21 7.63 0.54 257.98 

Brazil  4.59 1.02 1.06 4.64 12.96 40.13 

Japan 0.07 1.52 36.74 19.28 11.67 294.12 

Aus  1.58 0.88 0.57 15.22 12.24 58.65 

India 6.46 0.08 0.83 1.51 4.58 9.82 

Among Base Metals Copper, Aluminium, Zinc and Nickel index 
was ended by 1.10%, 6.71%, 3.07% & 2.02% higher. Lead was 
ended 1.54% lower so far in this week.   

Among energy, Crude and NG was ended by 1.95% higher & 
0.93% lower so far in this week. 
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Tata Power bags contract from SECI for solar and battery project in Chhattisgarh 

State-owned SECI has awarded a contract to the Tatas for setting up a 100MW solar project with battery 

energy storage system (BESS) at Rajnandgaon, Chhattisgarh. The project will demonstrate how, by using a 

large battery storage system like BESS, solar power can be used to provide clean energy during evening 

peak hours. The contract has been awarded to Tata Power. The project will have a 40 MW/120 MWh 

BESS. It is one of the largest grid-connected BESS projects in the country. It is supported by the World 

Bank and SECI's internal resources and domestic loans. This is expected to boost market confidence and 

catalyze further investments in the sector to enable India achieve its commitments towards a net-zero 

economy. The contract was signed by officials of Tata Power and SECI in the presence of Suman Sharma, 

Managing Director, SECI, as well as directors and senior officials of SECI and World Bank. 

Adani Transmission completes 897 circuit km power transmission line in UP 

Adani Transmission Limited (ATL) has completed the construction of one of the India's longest intra-state 

transmission lines of 897 circuit km. The transmission line, set up by ATL subsidiary Ghatampur 

Transmission Ltd (GTL) will connect Ghatampur thermal power station in Kanpur district to Hapur 

substation in western Uttar Pradesh. The transmission line comprises four 765KV and 400KV bay 

extensions at Agra, Greater Noida and Hapur. This project has been developed under PPP mode on a 

build, own, operate and maintain (BOOM) basis. This will provide transmission services to long-term 

transmission customers (LTTC) with 35 years of runway ahead. The project will evacuate power from 

3x660MW Ghatampur TPS owned by the Neyveli Uttar Pradesh Power Limited a joint venture between 

Neyveli Lignite Corporation and Uttar Pradesh Rajya Vidyut Utpadan Nigam and will also strengthen UP's 

transmission network. The transmission line passes through severe right of way (ROW) challenged urban 

areas and also through highly undulated ravine topography. One of the biggest challenges surpassed by 

GTL was the uncertainty caused by the COVID pandemic which made deployment of the workforce 

difficult. Adani Transmission Limited (ATL) is the transmission and distribution business arm of the Adani 

Group, one of India's largest business conglomerates. ATL is the country's largest private transmission 

company with a cumulative transmission network of 18,336 Circuit Km, out of which 14,131 Circuit Km is 

operational and 4,205 Circuit Km is at various stages of construction. 

Vedanta Ltd acquires nickel and cobalt maker Nicomet in Goa 

Anil Agarwal-led Vedanta Ltd has acquired Nicomet, a Nickel and Cobalt producer based in Goa making 

Vedanta the sole producer of Nickel in India. India’s demand for nickel is currently pegged at 45 KTPA, as 

per reports, which is entirely met through imports. At present, Nicomet’s plant has a capacity to produce 

7.5 KTPA Nickel & Cobalt. The acquisition of Nicomet is in line with Vedanta’s ESG mission and is a big step 

towards supporting India’s carbon neutrality goals. Nickel, a strategic mineral, is a vital input in the 

manufacturing of stainless steel and batteries for electric vehicles (EVs). Similarly, Cobalt is a key element 

for the lithium-ion battery for EVs, Energy Storage Systems and has other uses like superalloy for 

steelmaking. Both Nickel and Cobalt are regarded as the minerals of the future which will play a leading 

role in the transition to renewable and cleaner energy. The acquisition comes at a time when the nickel 

market is tightening with a surge in battery demand and an increase in global stainless-steel production in 

recent years, a trend that is expected to continue into 2022. 

Domestic News 
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TVS Motor partners what3words to offer easy navigation to 2-wheeler users 

TVS Motor Company has partnered with location technology provider what3words to offer a seamless and 

accurate navigation experience to its two-wheeler customers. The company has integrated the innovative 

location technology of what3words into its customer app TVS Connect, which the users can share and 

navigate to any location using three simple words. Stating that this will increase efficiency by offering a 

seamless riding experience integrated into TVS Connect, he said these unique 3-word addresses will be 

introduced for customers of TVS Apache brand and riding community first and will gradually extend to 

customers across other brands in a phased manner. 

Mahindra group inks pact with Maha govt to set up multiple vehicle-scrapping units 

Mahindra group on Monday said it has signed of a memorandum of understanding (MoU) with the 

Maharashtra government for setting up multiple vehicle-scrapping units in the state. Mahindra MSTC 

Recycling Pvt Ltd, which operates recycling facilities under the Cero brand, already has a recycling facility 

at Pune and is looking to set up four additional facilities in Mumbai, Nagpur, Aurangabad and Nashik. The 

scrappage centres will be equipped with recycling end-of-life 2/3-wheelers, passenger and commercial 

vehicles in accordance with all legal and environmental norms, with a planned capacity of 40,000 vehicles 

annually. A joint venture between Mahindra Accelo (a Mahindra group company) and MSTC (a 

government of India enterprise under Ministry of Steel) Mahindra MSTC Recycling Pvt Ltd currently has 11 

recycling units in different parts of India. It plans to increase presence in more than 25 locations. 

Bharti Airtel prepays Rs 15,519 crore to DoT 

Bharti Airtel has prepaid Rs 15,519 crore to the telecom department, clearing all dues relating to airwaves 

bought in the 2014 sale. The move is likely to result in sizable interest cost savings and improve the 

company's cash flows as it ramps up 4G coverage and prepares to participate in the upcoming 5G 

spectrum sale next year. In the 2014 sale, Airtel had bought 128.4 Mhz of airwaves (including Telenor's 

spectrum) for Rs 19,051 crore, of which Rs 5,597 crore was given upfront. Liabilities relating to Airtel's 

spectrum purchases in the 2014 sale were due in annual instalments from FY27 to FY32 and carried an 

interest rate of 10% - the highest rate amongst deferred liabilities and borrowings - and an average 

residual life of over 7 years. 

SBI invests Rs 100 crore in JSW Cement to acquire a minority stake 

The State Bank of India (SBI) has acquired a minority stake in JSW Cement Limited, with an investment of 

Rs 100 crore in the company via compulsorily convertible preference shares (CCPS). The conversion of 

such CCPS into common equity of the company will be linked to the company’s future business 

performance and valuation determined at the time of the proposed initial public offering. The SBI 

transaction with JSW Cement comes close on the heels of the Rs 1,500 crore investments made by two 

global private equity investors, Apollo Global Management Inc. (through its investment entity in 

Singapore) and Synergy Metals Investments Holding Ltd earlier this year. 

 

Domestic News 
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Government slashes import duty on refined palm oil to 12.5% to cool retail prices 

Concerned over high prices of cooking oils, the government has reduced the basic customs duty on 

refined palm oil to 12.5 % from 17.5 % till March next year to boost domestic supplies and bring down 

rates in the domestic retail markets. With reduction in the basic custom duty (BCD), the effective levy 

(including social welfare cess) on both refined palm oil and refined palmoline will come down to 13.75 % 

from 19.25 %, according to Solvent Extractors' Association of India (SEA). The average retail prices of 

groundnut oil on Monday stood at Rs 181.48 per kg, mustard oil at Rs 187.43 per kg, vanaspati at Rs 138.5 

per kg, soyabean oil at Rs 150.78 per kg, sunflower oil at Rs 163.18 per kg and palm oil at Rs 129.94 per kg, 

as per the data available with the consumer affairs ministry. 

Government slashes import duty on refined palm oil to 13.75% from 19.25% 

The government has slashed import duty on refined palm oil, a move that large edible oil companies say 

will make their products 3.5-5% cheaper for consumers. The duty cut, aimed at reining in cooking oil 

prices in the world’s biggest importer of vegetable oils. Total tax on refined palm oil now stands at 

13.75%, down from 19.25%. While consumers may get some relief, the move is likely to hurt domestic 

crude palm oil refiners as import of refined palm oil is expected to pick up following the announcement. 

The government also suspended futures trading in mustard seed, soybean, crude palm oil, refined soya oil 

for one year to keep a check on rising prices and speculative trading. Palm oil is mainly consumed by the 

hotel, restaurant and catering (HoReCa) sector. India has to depend entirely on imports for supplying 

palm oil in the domestic market. Palm oil accounts for 38-40% of the country’s annual oil consumption of 

21-22 million tonnes. 

Govt offers eight oil & gas blocks in latest bidding round for exploration licenses 

The government has offered eight oil and gas blocks in the latest bidding round for exploration licenses. 

This is the seventh bidding round under the new exploration licensing policy launched in 2016. Five of the 

blocks offered in this round are on land, two in shallow water and one in ultra-deep water. The bids can 

be submitted through an e-bidding portal until February 15, 2022. These blocks are likely to awarded to 

winners by the end of March. In the first five bidding rounds, 105 blocks have been awarded. The award 

of 21 blocks under the sixth round is in progress. These 126 blocks comprise about 191,926 sq.km. of area 

spread across 18 sedimentary basins. The seventh-round would add another 15,766 sq. km of exploration 

acreage. 

NTPC plans to have 35 GW of RE capacity by 2027, to generate 10 BU green energy in 

2022-23 

NTPC has planned to have a total renewable energy (RE) capacity of 35 gigawatts (GW) by 2027 and is 

expected to generate 10 billion units (BU) of green energy in 2022-23. According to the reply, NTPC has 

entered into the arena of green energy generation apart from managing 70 power stations. NTPC has 

2,095.5 megawatts (MW) of RE capacity, including solar, wind and hydro energy. Its RE generation in April-

November this year stands at 4,089.64 million units. The House that the construction activities stopped at 

the Lata Tapovan hydropower project (171 MW) since May 8, 2014, in line with the Supreme Court order 

issued on May 7, 2014. In another reply to the House, the minister also told that the energy deficit in the 

country was 0.4 per cent or 4,059 MU during April-November this year - a total of 9,16,575 million units 

(MU) of electricity was supplied against the demand of 9,20,634 MU. 

Domestic News 
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Piramal Pharma invests Rs 102 crore in Yapan Bio for significant minority stake 

Piramal Pharma Solutions (PPS) has picked up a significant minority stake in Hyderabad based Contract 

Development and Manufacturing Organization (CDMO) Yapan Bio Pvt Ltd for an investment of Rs 101.77 

crore. PPL will hold a 27.78% equity stake in Yapan Bio as a result of this investment. Yapan’s FY21 

turnover was Rs 12.4 crore. The CDMO has already earned revenues of Rs 11.8 crore for H1FY22 and is 

poised for fast growth in response to strong market demand. The investment in Yapan Bio allows PPS to 

broaden its service offerings in the fast-growing biologics CDMO space. 

Air India paid 'avoidable' Rs 43.85 cr penalty for non-compliance with contractual 

timelines 

Air India shelled out an "avoidable" penalty of Rs 43.85 crore to Boeing for non-adherence with the 

contractually stipulated timelines under the agreement for an aircraft component service programme, 

according to CAG. The penalty amount was paid in August last year for the July 2016 to December 2019 

period. The airline had entered into an agreement with Boeing for Rotable Exchange Programme related 

to servicing of 787 aircraft component and the pact came into effect from July 2016. Air India was 

required to return the removed component along with the component information to Boeing within 10 

calendar days after Boeing delivered the serviceable exchange component and in case of failure to do so, 

then delayed return fee is payable to the aircraft maker. 

Warehousing policy on cards to reduce India’s high logistics cost 

To help ease transportation and logistics costs, the government is planning to introduce a warehousing 

policy, which will lay the roadmap for developing exclusive warehousing zones through public-private 

partnerships. The zones, with proper storage facilities, will be set up on the outskirts of major cities to 

avoid traffic congestion within city limits. The policy will be framed by the National Highways Authority of 

India (NHAI) that will also be the implementing agency. The policy is at the final stages and will be out in 

public domain before the year-end. Queries to the road transport and highways ministry on the policy 

remained unanswered till press time. The zones will use land bank along highways and expressways 

available with the NHAI. Under the public-private partnership (PPP) model land will be offered to private 

developers for constructing warehousing zones on a revenue-sharing basis or for a fixed fee. The terms of 

agreements will be finalized later.  

MAN Industries bags pipe manufacturing orders worth Rs 225 cr 

Man Industries Ltd has bagged orders worth Rs 225 crore for manufacturing pipes. With the latest win, 

the company's order book has reached the level of Rs 1,700 crore, and the projects are to be executed in 

the next six-seven months. These new orders showcase a strong mounting of the business environment 

and the trust that customers have in Man Industries' state-of-the-art technologies, industry expertise and 

execution capabilities. Man Industries (India) Ltd, a member of the Man Group of India, is a manufacturer 

and exporter of large diameter carbon steel line pipes for various high-pressure transmission applications 

for gas, crude oil, petrochemical products and potable water. The company has manufacturing facilities 

for various types of anti-corrosion coating systems. 

Domestic News 
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Income Tax raids at Oppo, Xiaomi, Rising Star, Dixon offices 

The Income Tax (I-T) department is conducting search operations at Oppo and their Chinese distribution 

partners, and India's top smartphone maker Xiaomi in various cities. The department had also conducted 

raids at contract manufacturing companies Rising Star India and Dixon's units in Southern India factories. 

The search is being conducted at 15 premises in Delhi NCR and Karnataka for Oppo, OnePlus and Xiaomi. 

The search operations are based on intelligence input on concealed income income and tax evasion. The 

raids are underway since Tuesday at the offices of all state-distribution partners of Oppo. The raids are 

followed by similar raids by the Enforcement Directorate (ED) recently, people familiar with the matter 

said. "Oppo's Chinese distribution partner was recently penalized in hundreds of crores by the ED in 

Hyderabad," another person familiar with the matter said. Queries sent to Oppo, Xiaomi, Rising Star, and 

Dixon didn't yield any response. 

Coal units in 10 states asked to install anti-emission gear 

The government has asked 79 coal-based power plants totalling 20,500-MW near million plus cities in 10 

states including Andhra Pradesh, Tamil Nadu, Gujarat and UP to install equipment to curb emission of 

poisonous sulphur dioxide and nitrogen dioxide gases, by this month end, while 517 others have been 

given timeline relaxations. According to the revised categorisation of thermal power plants by the Central 

Pollution Control Board (CPCB), these 79 coal-fired power plants near populated and already polluted 

cities. Delhi, Chennai, Kota, Greater Mumbai, Nagpur, Visakhapatnam and Vijayawada have been marked 

in the Category-A of the new norms. The projects are owned by NTPC, Torrent Power, Tata Power, 

Apraava India and state generating companies of Maharashtra, Haryana, Rajasthan and Tamil Nadu. 

CPI challenges Andhra's order for 6,400 MW solar power to SECI 

CPI has challenged in court the Andhra Pradesh government's decision to award a tender for supply of 

6,400 mw of solar power to the Solar Energy Corporation of India (SECI), saying norms were violated in 

the bidding process. The state government has scrapped a 6,400-mw solar tender and decided to take 

supply from SECI at Rs 2.49 per unit. SECI is the nodal agency through which the ministry of new and 

renewable energy conducts wind and solar power auctions. It handles supply of renewable energy to 

states. As per the National Tariff Policy, state distribution companies can procure electricity from 

generators through tariff-based competitive bidding. The petition has sought quashing of the 

procurement of solar energy from SECI, calling it illegal, arbitrary and violative of the provisions of the 

Electricity Act 2003. The order was passed on a petition filed by renewable energy companies in January 

this year that said the tender process violated norms. The state told the high court last week that SECI has 

offered to supply solar power at Rs.2.49 per unit and that the government has decided to accept the offer 

for supply of uninterrupted 9 hours day-time free power to the farming community on a sustainable basis. 

Under the tender quashed by high court, Adani Green Energy and NTPC had won five mega solar power 

projects of 600 mw each at a tariff of Rs 2.47 per unit and Rs 2.48 per unit, respectively. Torrent Power 

had won 300 mw at Rs 2.47 per unit. 
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Indian Oil to invest Rs 9,028 cr to build new crude oil pipeline between Mundra and 

Panipat 

Indian Oil, the nation’s largest refiner, will invest Rs 9,028 crore to build a new crude oil pipeline between 

Mundra in Gujarat and Panipat in Haryana. The pipeline will have a capacity of 17.5 million metric tonnes 

per annum. The company will also build 9 crude oil tanks of 60,000 kilolitres each at Mundra, which, apart 

from meeting operational requirements, would also help in enhancing crude oil storage capacity in the 

country. The company aims to raise the capacity of the Panipat refinery from 15 million tonnes per annum 

to 25 million tonnes by the second quarter of 2024-25. Indian Oil operates a network of more than 15,000 

km long crude oil, petroleum product, and gas pipelines. 

GMR Infrastructure gets NCLT nod for demerger of non-airport business 

GMR Infrastructure has received approval from the National Company Law Tribunal for the restructuring 

plan involving the demerger of the non-airport business. GMR Infrastructure had unveiled the rejig plan 

on August 27 last year, to simplify the corporate holding structure and to attract sector-specific global 

investors. The board of GMR Infrastructure together with other group companies -- GPIL and GPUIL -- had 

decided on a composite scheme of arrangement including the demerger of the non-airport business of 

GMR Infrastructure. Currently, the GMR Group operates the Indira Gandhi International Airport in New 

Delhi, and Hyderabad's Rajiv Gandhi International Airport. It also operates the Cebu airport in the 

Philippines. Its energy business has a diversified portfolio of around 4,995 MW generation capacity. 

Hero Moto to hike vehicle prices January onwards 

The country’s largest two-wheeler maker Hero MotoCorp Thursday said it will make an upward revision in 

the ex-showroom prices of its motorcycles and scooters to partially offset an increase in input costs, with 

effect from January 4, 2022. The price increase by Hero MotoCorp comes at a time when sales of two-

wheelers are already under pressure due to a rise in acquisition costs post the transition to BSVI emission 

norms. Two-wheeler sales in the local market last month declined by around 6% to 9.1 million units till 

November this fiscal year. Earlier this month, among others, Maruti Suzuki said it will raise vehicle prices 

again in the new year. This will be the fourth price increase across the portfolio by the company because 

of higher commodity costs. Maruti Suzuki had increased prices in September, April and January, 2021. 

Steel prices increased to Rs 77 per kg in the third quarter of this fiscal, up from Rs 38 per kg in April/May 

2020. Copper prices have risen to $9,700 per tonne, from $5200 per tonne in May 2020. Aluminium prices 

too have gone up to $2700-2800 per tonne from the earlier $ 1700-1800 per tonne. 
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Goldman Cuts U.S. GDP Forecast After Manchin Won’t Back 

Goldman Sachs Group Inc. lowered its forecast for U.S. economic growth after Senator Joe Manchin said 

Sunday he won’t support the $2 trillion tax-and-spending plan that’s the heart of President Joe Biden’s 

economic agenda. 

The bank’s economic research team cut next year’s real GDP forecast to:   

 2% from 3% in first quarter  

 3% from 3.5% in second quarter  

 2.75% from 3% in third quarter 

 Manchin’s comments effectively killed Democrats’ plans to pass the legislation as they begin an 

election year. 

Economic News 
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Asian Stocks Mixed After U.S. Rally to Record High 

Asian stocks were mixed Friday after failing to harness a tailwind from the U.S., where the S&P 500 hit an 

all-time high amid optimism that economic growth will weather the omicron coronavirus outbreak. Shares 

fell in Japan and China, while casino firms rallied in Hong Kong on favorable results from Macau license-

renewal hearings. Volumes have thinned and many markets are closed or truncated on Christmas Eve. 

Sentiment in the U.S. was helped by economic data that painted a picture of solid growth, and a U.K. 

study suggesting omicron infections are less likely to lead to hospitalization. But the research cautioned 

the fast-spreading variant may still produce a significant number of serious cases. Commodity-linked 

currencies including Australia’s dollar dipped. Gold was near $1,809 an ounce. Bitcoin was trading around 

$51,000. There is no cash trading of Treasuries on Friday. They slipped along with a dollar gauge Thursday, 

while West Texas Intermediate crude pushed up toward $74 a barrel. 

Barclays, SMBC, Banorte to Help Finance Pemex Refinery Takeover 

Barclays, SMBC and Banorte are providing a $500 million bridge loan to Petroleos Mexicanos to help 

finance its takeover of Royal Dutch Shell’s Deer Park refinery in Texas. The commercial bank bridge loan 

will help cover the total purchase cost of $1.6 billion, a sum that includes refinery assets, inventories and 

debts, according to people familiar with the situation who asked to remain anonymous because the 

information isn’t public. The other $1.1 billion will be allocated to Pemex, as the state oil company is 

known, from Mexico’s National Infrastructure Fund, FONADIN. A spokesman for Pemex did not 

immediately respond to a request for comment. Banorte and Barclays declined to comment. SMBC did 

not immediately return multiple requests for comment sent outside normal business hours. 

Exxon Cuts Baytown Refinery Rates After Extinguishing Fire 

Exxon Mobil Corp. says an overnight fire at its Baytown, Texas, refinery that injured four people has been 

extinguished. The blaze occurred at 1 a.m. local time at the plant, which is the fourth-largest in the U.S., 

capable of processing more than half a million barrels of oil a day. Gasoline trading in New York jumped as 

much as 4 cents per gallon on the New York Mercantile Exchange. The fire at units involved in gasoline 

production comes as U.S. stockpiles of the fuel hit their lowest for this time of year since 2015. Gasoline 

futures, meanwhile, are at their highest seasonally in eight years. Prices rose 1.8% to settle at $2.2061 per 

gallon in New York.  

H.K. Airport Worker Case, United Cancels Flights 

The Hong Kong government said an airport cleaner with no recent travel history has tested preliminary 

positive for Covid and is suspected to carry the omicron variant. The island’s previous imported cases of 

omicron all had prior travel history. Merck & Co.’s Covid-19 pill was cleared by U.S. regulators, the second 

new treatment option approved in as many days in an expanding arsenal to fight the pandemic. But just 

like testing sites and vaccines, treatment pills will be in short supply for months until production can 

increase. United Airlines Holdings Inc. is canceling more than 100 Friday flights, the day before Christmas, 

because of personnel shortages linked to the spike in omicron Covid-19 cases. 
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Covid Pill Will Be Scarce as States Divvy Up the First Batch 

Just like Covid-19 testing sites and vaccines, Covid-19 treatment pills will be in short supply for months 

until production can increase. The federal distribution to states will be based on population, and it will 

likely be up to doctors to prescribe Pfizer Inc.’s Paxlovid. The National Institutes of Health said it will 

release recommendations on how to allocate treatments. New York will get only 3,180 courses of the 

newly cleared Covid-19 treatment pill for the state’s roughly 20 million residents when the U.S. 

government starts parceling them out on a per-capita basis in the coming week, according to a 

breakdown of the disbursements by the U.S. Department of Health and Human Services.  

Jet Fuel Joins Oil Recovery at Last as Air Travel Strengthens 

The last puzzle piece needed for a complete recovery in oil demand is falling into place with air travel 

consumption showing the first signs of sustained growth since the pandemic. Implied jet yield at U.S. 

refineries, or the percentage of crude oil turned into jet fuel, has risen consistently since mid-November 

and is holding at 9% or higher, data from the U.S. Energy Information Administration show. Typically, 

about 10% or 11% of crude is used to make jet fuel. Jet fuel has been the biggest laggard in the oil 

market’s recovery. For much of the pandemic, refiners were forced to limit how much crude they 

processed to avoid making jet fuel at a loss even as gasoline and diesel demand returned. Thanks to the 

steady return of air travel that trend is slowly reversing. An average of 1.88 million passengers per day 

took to the air in the first 21 days of this month, more than double compared with the same period last 

year, according to the Transportation Security Administration. This is a continuation from strong 

November numbers, which also more than doubled from the year before. 

Apollo to Lend $4 Billion to Softbank in Private Credit Deal 

Apollo Global Management Inc. is planning to lend about $4 billion to SoftBank Group Corp., marking the 

biggest ever loan of its kind in the private credit market, according to people with knowledge of the 

matter. The financing will be backed by holdings of SoftBank Vision Fund 2, which has made a range of 

equity investments in technology startups, the people added, asking not to be named discussing a private 

transaction. Terms are not yet final, but the $4 billion in borrowings would compare to the fund’s holdings 

of about $40 billion, one of the people said. The interest rate on the loan is expected to be in the mid-

single-digit percent range, the people added. Apollo, along with its insurance affiliate Athene Holding Ltd., 

are leading the deal, and a group of additional investors including mutual funds, endowments and 

financial institutions will also be part of the transaction, they said. Representatives from SoftBank and 

Apollo declined to comment. The Wall Street Journal first reported the transaction. 

Europe’s Energy Crunch Diverts More Gas Tankers from China 

Traders are ramping up diversions of liquefied natural gas cargoes from China to Europe, where an energy 

crunch has boosted prices to fresh records. Seven vessels have changed course to head toward Europe 

after initially signaling North Asia as their destination, said Mathew Ang, an analyst at market intelligence 

firm Kpler. That’s up from just two vessels that were diverted earlier this week, and more cargoes could 

follow suit. 
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More U.S. LNG Cargoes Head to Gas-Hungry Europe, Easing Prices 

The number of tankers crossing the Atlantic with U.S. liquefied natural gas that declared Western 

European ports as their destinations jumped 50% in just 24 hours as the continent’s energy crisis deepens. 

They are now 15, up from 10 on Wednesday, shipping data compiled by Bloomberg show. Plus, there are 

another 11 U.S. LNG cargoes with undeclared destinations whose paths suggest they’re headed for 

Europe, including the Minerva Chios, which left Cheniere Energy’s Sabine Pass LNG export terminal in 

Louisiana in mid-November and was in the Indian Ocean when it was rerouted towards Europe last week. 

Europe’s energy crises has intensified in recent days after halted nuclear reactors in France and low wind 

power output in Germany worsened a shortage that’s forcing countries to burn more coal and even oil to 

keep the lights on and homes warm. 

South Korea to Release 3.17 million Barrels of Oil from Reserves 

South Korea will release 3.17 million barrels of crude and oil products from its strategic stockpiles from 

January to March as part of a joint effort with the U.S. and other major consumers to rein in higher prices. 

The nation will release 2.08 million of crude to South Korean refiners and 1.09 million barrels of oil 

products will be released via auctions, the nation’s energy ministry said in a statement on Thursday. The 

decision comes as the price of fuels such as gasoline soar in the U.S., and major oil importing nations 

grapple with rising inflation. The U.S. began lobbying Asian consumers to tap their reserves after OPEC+ 

rebuffed requests to return supply to the market more quickly. South Korea, home to some of Asia’s most 

sophisticated refineries, consumes about 2.6 million barrels of oil a day. It has nine stockpiling bases 

operated by state-run Korea National Oil Corp. With capacity of about 146 million barrels, it held 97 

million as of August, excluding reserves for international joint stockpiling.  

Tesla Seeks First U.S. Battery Graphite with Syrah Supply Deal 

Tesla Inc. has agreed to take the majority of battery-ready graphite from a production facility planned in 

Louisiana, as it races to secure supplies of the key material in a market dominated by China. Melbourne-

based Syrah Resources Ltd. will supply Elon Musk’s company with graphite anode material for an initial 

four years, with an option to buy additional volumes subject to further expansion at Syrah’s Vidalia plant, 

the Australian company said in a statement. The Louisiana facility is planned to process graphite from 

Mozambique to become the first U.S.-based source of graphite anodes for the country’s fast-growing 

electric vehicle and lithium-ion battery manufacturing industry. The deal with Tesla would help underpin a 

final investment decision on the production plant expected next month and help secure local supply, 

Syrah’s Managing Director Shaun Verner said by telephone. China produces almost all of the graphite 

used in producing materials for anodes, demand for which is forecast to increase fivefold by the end of 

the decade. 
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Company Details 

Vaxtex Cotfab Ltd Stock dividend of INR1.67 effective 27-12-2021 

Alchemist Corp Ltd Corporate meeting effective of 28-12-2021 

Punjab Alkalies & Chemicals Ltd Corporate meeting effective of 28-12-2021 

MMTC Ltd Corporate meeting effective of 29-12-2021 

Muthoot Capital Services Ltd Corporate meeting effective of 29-12-2021 

Andhra Sugars Ltd/The 5 for 1 stock split effective 30-12-2021 

Polo Queen Industrial and Fintech Ltd 5 for 1 stock split effective 30-12-2021 

Bohra Industries Ltd  .0194  : 1 stock split effective 30-12-2021 

Bengal & Assam Co Ltd Corporate meeting effective of 30-12-2021 

Dish TV India Ltd Corporate meeting effective of 30-12-2021 

SpiceJet Ltd Corporate meeting effective of 30-12-2021 

Taparia Tools Ltd Cash dividend of INR70 effective of 30-12-2021 

GAIL India Ltd Cash dividend of INR4 effective of 30-12-2021 

Sahyadri Industries Ltd Cash dividend of INR3 effective of 30-12-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 27th December 2021:- Japan Unemployment Rate and Industrial Production for December 2021. 

 29th December 2021:- The U.S. MBA Mortgage Applications for December 24, 2021., The U.S. Goods 
Trade Balance for November 2021., The U.S. Pending Home Sales for November 2021. 

 30th December 2021:- The U.S. Initial Jobless Claims December 25, 2021. 

 31st December 2021:- China NBS Manufacturing PMI for December 2021., China NBS Non 
Manufacturing PMI for December 2021. 

Domestic Weekly Events 

 31st December 2021:- India Foreign Exchange Reserve for December 24, 2021., India Infrastructure 
Output for November 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
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Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous 
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currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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